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For immediate release

Making the American Dream Come True:

Interest-Free Loans to Help Immigrants Purchase First Home in U.S.


The Jewish Free Loan Association (JFLA) is proud to announce an exciting new program – the American Dream Loan Fund.  This program will make available interest-free loans of up to $15,000 to new Americans of all faiths purchasing their first home in the United States.  In today’s housing market, an interest-free loan for closing costs, emergency renovations and moving expenses can help make the American Dream of home ownership come true for recent immigrants.    


According to data released last week by DataQuick Information Systems, the county's median sales price in March for all homes, including condominiums, hit $506,000, up 15% from the same month last year.  The notion of purchasing a first home can be overwhelming.  The need for an American Dream Loan Fund for New Americans is significant.  

Thanks to an initial grant from Countrywide, JFLA hopes to help make the American Dream of home ownership possible for recent immigrants by providing cash-in-hand, a critical component of the purchase process.  

JFLA is a nonprofit agency offering assistance to people of all faiths facing financial challenges.  For over 100 years, JFLA has provided a helping hand instead of handout through interest-free loans for emergencies, education, developing small businesses, healthcare and life cycle events.  JFLA is a source of economic justice in the community, working to fight poverty and help make dreams come true.  For information about JFLA and the American Dream Loan Fund, visit www.JFLA.org.   
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