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THE JEWISH FREE LOAN ASSOCIATION RECEIVES 

MAJOR GRANT FOR HOUSING LOANS

LOS ANGELES -  The Jewish Free Loan Association (JFLA) is thrilled to announce a recent grant from the Annenberg Foundation to establish a Housing Loan Fund.  The generous $100,000 gift allows JFLA to address the surge in housing loan requests by providing interest-free loans averaging $3,000 on a non-sectarian basis to residents of Greater Los Angeles.

According to recent statistics from the California Budget Project 2008, “the cost of the state's median-priced home…nearly tripled between 1989 and 2006, increasing by 193.4 percent.”  In addition, The Southern California Association of Non-Profit Housing states that the average rent for an apartment in Los Angeles County has grown to close to $1,600 per month, meaning a family has to earn more than $60,000 per year to not exceed the recommended 30% limit of income spent on rent.  This implicates that along with the sub-prime mortgage housing crisis, more families will be forced to move from their homes and, in some cases, may face homelessness.  For families who experience even temporary financial setbacks the impacts can be devastating.  

The Housing Loan Fund will directly address this looming crisis.  The fund expands JFLA’s Emergency Loan Program, offering loans for emergency housing assistance to prevent eviction, security deposits for section 8 housing, security deposits for renters, critical living expenses such as gas and electric utility bills, and emergency repairs for homeowners.  

JFLA plans to raise $750,000 over the next three years through foundation grants and individual contributions to help make a serious impact on the local housing crisis.  The agency aims to remain relevant to today’s market by increasing the average housing loan to $5,000 within the next few years.

The Jewish Free Loan Association is a nonprofit agency offering assistance to people of all faiths facing financial challenges. For over 100 years, JFLA has provided a helping hand instead of a handout to hundreds of thousands of people through interest-free loans for emergencies, education, developing small businesses, healthcare and life cycle events. JFLA is a source of economic justice in the community, providing cash in hand to promote self-sufficiency with dignity.  For more information on loan programs or procedures, visit the JFLA web site at www.JFLA.org or call (323)761-8830.

Established in 1989 by Walter H. Annenberg, the Annenberg Foundation provides funding and support to nonprofit organizations in the United States and globally through its headquarters in Radnor, Pennsylvania and offices in Los Angeles, California and Washington, D.C. The Annenberg Foundation exists to advance the public well-being through improved communication. As the principal means of achieving this goal, the Foundation encourages the development of more effective ways to share ideas and knowledge. 
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