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THE JEWISH FREE LOAN ASSOCIATION RE-BRANDS AS MICRO-LENDING AGENCY
LOS ANGELES -  The Jewish Free Loan Association (JFLA), a non-profit, non-sectarian agency, recently unveiled its new sophisticated agency logo and tagline, “JFLA – An Interest-Free Micro-Lending Agency Since 1904.”  The new tagline is part of JFLA’s efforts to attract new clients and donors familiar with the current crop of popular micro-lending institutions, such as Grameen Bank, Kiva, Accion International, and Heifer International.  In addition, JFLA has a significant website overhaul planned to launch later this year along with an extensive online and print marketing plan.
In 2006, the Nobel Peace Prize was awarded to Bangladeshi economist Muhammad Yunus, founder of Grameen Bank, for his contributions to eradicating poverty through micro-loans – lending small amounts of money to borrowers that typical financial institutions would deem not creditworthy.  The work Yunus and Grameen Bank have done for world poverty since the bank’s founding in 1976 is truly commendable, providing micro-loans instead of grants to encourage dignity and promote self-sufficiency.  When JFLA was founded in 1904, its founders also believed that a loan of $25 could change the life of someone in need, and indeed it did.  In the 103 years since the agency began, JFLA has assisted hundred of thousands of people of all faiths through interest-free micro-loans and claims a 99.5% repayment rate.  There is close to $7 million in loans circulating throughout Greater Los Angeles, and JFLA continues to create new loan programs to meet changing community needs.

JFLA loan amounts average $2,700, a number much greater than the typical Grameen Bank loan of $25.  Yet considering the high cost of living in Los Angeles and the typical bank loan amount in the hundreds of thousands of dollars, JFLA loans are an integral part of the micro-lending sphere in the Greater Los Angeles area.  JFLA loans change lives and save lives, and provide individuals and families with a unique source of economic assistance. Unlike Grameen Bank, JFLA loans are interest-free and not merely restricted to small business endeavors; rather, JFLA offers loans for education, healthcare, caring for a child with special needs, medical and dental expenses, and much more.   Ultimately, however, the goal of Grameen Bank’s and JFLA’s programs remains the same: “the empowerment of people” and “poverty eradication.” (Source: Chowdhury, 59th UNGA Session, November 15, 2004)
The Jewish Free Loan Association is a nonprofit agency offering assistance to people of all faiths facing financial challenges. For over 100 years, JFLA has provided a helping hand instead of a handout to hundreds of thousands of people through interest-free micro-loans for emergencies, education, developing small businesses, healthcare and life cycle events. For more information on loans programs or procedures, visit the JFLA website at www.JFLA.org or call (323)761-8830.  
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